
AGREEMENT 

THIS AGREEMENT, Made and entered into this 27th day of December, 1943, by and 

between T. J. PENDERGAST, of Kansas City, Missouri, party of the first part, T. J. 

PENDERGAST JR. and P. H. McCRORY, of Kansas City, Missouri, parties of the 

second part, and COMMERCE TRUST COMPANY, a corporation of Kansas City, 

Missouri, party of the third part, WITNESSETH: 

WHEREAS, parties of the second part are loaning to party of the first part, the sum of 

One Hundred Twenty-five Thousand Dollars ($125,000.00), and concurrently herewith 

party of the first part is executing his promissory note of even date herewith, due 

December 27, 1948, payable to the order of parties of the second part for said sum of 

$125,000.00, with interest from date at the rate of two per cent (2%) per annum, payable 

annually, and as collateral security for the payment  of said indebtedness, has pledged 

with and delivered to parties of the second part, the securities hereinafter described; and 

WHEREAS, party of the first part desires to utilize the facilities and services of party 

of the third part in liquidating certain indebtedness of party of the first part, and parties of 

the second part desire to utilize the facilities of party of the third part in the manner 

hereinafter set forth: 

NOW, THEREFORE, In consideration of the premises, it is mutually agreed by and 

between the parties hereto as follows: 

1. That parties of the second part shall issue and deliver to Commerce Trust 

Company their check or checks for the sum of $125,000.00, being the proceeds of the 

above mentioned loan being made by them to party of the first part. 

2. Party of the third part is authorized and directed to collect the proceeds of said 

checks and disburse same in the following manner, to-wit: 

(1) To City National Bank and Trust Company of Kansas City, Missouri, $34,037.84 in 

payment of two notes of party of the first part now held by said City National Bank and 

Trust Company. 

(2) To Commerce Trust Company, the sum of $141,762.01 in payment of two notes 

of party of the first part now held by said Commerce Trust Company. 

(3) The balance, to-wit, $49,200.15, to be credited to the checking account of party of 

the first part carried with party of the third part. 



3. Concurrently with the execution hereof, parties of the second part are delivering to 

party of the third part, the above described note, together with the following described 

collateral held as security therefor, to-wit: 

45 Sh. Cap. Centropolis Crusher Co. 

337 1/2 Sh. Cap. Midwest Paving Co. 

25 Sh. Cap. P. R. Realty Co. 

400 Sh. Cap. Ready-Mixed Concrete Co. 

500 Sh. Cap. W. A. Ross Construction Co. 

125 Sh. Cap. Kansas City Concrete Pipe Company  

36 Sh. Comm. Kansas City Limeolith Company  

72 Sh. Pfd. Kansas City Limeolith Company 

Note John G, Madden & James E. Burke $7,500 due December 31, 1943. 

Note John G. Madden and James E. Burke $7,500 due December 31, 1944. 

The above notes secured by 67 1/2 Shares Midwest Pre-Cote Company 

same to be held by party of the third part in its Trust Department for safekeeping and for 

the convenience of party of the first part in making payments thereon, and party of the 

third part through its Trust Department will issue to parties of the second part, an 

appropriate receipt in connection therewith. 

IN WITNESS WHEREOF, the party of the first part and the parties of the second part 

have hereunto set their hands, and party of the third part has caused this agreement to 

be executed by its duly authorized officer, the day and year first above written. 

EXECUTED IN QUADRUPLICATE,  

T.J. Pendergast 

Party of the First Part 

P.H. McCrory 

TJ Pendergast Jr 

Parties of Second Part 

COMMERCE TRUST COMPANY 

By George W [MS. Illegible], Vice President 

Party of the Third Part 


